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Earnings Release
Expo Engineering & Projects Ltd. (formerly known as Expo Gas Containers Ltd.) delivers

a robust Q2 & H1 FY26 Performance

With 12% YoY Growth in EBITDA & 29% in PAT
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Mumbai, October 30", 2025: Expo Engineering and Projects Ltd a certified heavy engineering company
specializing in pressure vessels, process plant equipment, and turnkey site engineering projects had announced

its un-audited financial results for the quarter and half year ended September 30™, 2025,
Consolidated Key Financial Highlights:

Particulars (X Cr) Q2FY26 Q2FY25 YoY (%) H1 FY26 H1 FY25 YoY (%)

Revenue from Operations 15 31.9 (52.90%) 32.85 49.6 (33.78%)
EBIDTA* 2 1.79 11.70% 3.97 3.18 24.90%
EBITDA Margin (%) 13.33% 5.61% 772 bps 12.09% 6.41% 568 bps
PAT 0.85 0.66 28.80% 1.95 0.95 106.03%
PAT Margin (%) 5.70% 2.10% 360 bps 5.94% 1.95% 403 bps

*excluding other income

For the quarter ended September 30", 2025:

* Revenue from Operations stood at X14.99 crore.

s EBITDA (excluding other income) for the quarter stood at X2.00 crore, up 12% year-on-year, with an EBITDA
margin of 13.33%. The improvement was largely attributed to enhanced working capital efficiency and
strategic cost optimization initiatives. Through streamlined production processes, smarter material sourcing,
and tighter inventory control, the company effectively lowered product-related costs while maintaining the
same high standards of quality and performance.

o Profit After Tax (PAT) for the quarter was %0.85 crore, up 29% YoY.

For the Half year ended September 30", 2025:

¢ Revenue from Operations stood at ¥32.85 crore.

e EBITDA (excluding other income) for the half year stood at £3.97 crore, up 24.90% year-on-year, with an

EBITDA margin of 12.09%.

¢ Profit After Tax (PAT) for the half year was X1.95 crore, up 106% YoY.

Key Highlights:

e Received a work order from Bharat Petroleum Corporation Limited (BPCL), valued at X5.61 crore (inclusive
of taxes), for maintenance and inspection of crude oil and surge relief tanks at COT-Vadinar.
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e Received a work orderfrom Bharat Petroleum Corporation Limited (BPCL), valued atRs. 3.41 crore (inclusive
of taxes), for construction of cone roof base oil storage tank and allied piping works.”

Commenting on the overall performance of the Company, Mr. Murtuza S. Mewawala, Chairman, Expo Engineeringand
Projects Ltd, said,

“l am pleased to share that we delivered a resilient performance in Q2 FY26, marked by stable revenues and improved
profitability despite a challenging macro environment. EBITDA grew 11.7% year-on-year with margins expanding to
13.3%, driven by operational efficiencies and prudent cost management.

PAT rose 28.8% year-on-year, supported by lower finance costs and optimized resource utilization. While revenues
saw a sequential dip due to project execution phasing, our strong order book and healthy client traction ensure
sustained revenue visibility.

During the quarter, the Company received two work orders from Bharat Petroleum Corporation Limited (BPCL) —
one valued at X5.61 crore for maintenance and inspection of crude oil and surge relief tanks at COT-Vadinar, and
another worth %3.41 crore for construction of a cone roof base oil storage tank with allied piping works. These orders
further strengthen our relationship with BPCL and reflect our proven expertise in oil and gas infrastructure.

With over four decades of expertise and a focus on high-margin, quality-driven projects, we remain well-positioned
to deliver sustainable growth and long-term value for stakeholders.,”

About Expo Engineering and Projects Ltd (formerly known as Expo Gas Containers Ltd) :

Expo Engineering and Projects Limited is a leading heavy engineering company, established in 1982 under the visionary
leadership of the late Mr. Shaukatali Mewawala, a passionate engineer and IIT Bombay alumnus. The Company
commenced its journey by manufacturing LPG cylinders at its facility in Murbad, Thane, and has since evolved into a
trusted name in the manufacturing of diverse process plant equipment. With over four decades of engineering excellence,
Expo Engineering and Projects Limited offers end-to-end solutions, encompassing design, manufacturing, fabrication, and
installation. Expo Engineering & Project’s capabilities include the manufacturing of a wide range of process plant
equipment such as high-pressure vessels, heat exchangers, reactors, columns, and custom-built fabrications. The
Company is also actively engaged in on-site engineering projects, including the fabrication and erection of fixed and
floating roof storage tanks, large site-fabricated equipment, mounded bullets, and horton spheres.

For more information visit: https://expogas.com/
For further information please contact:

Ms Shrusti Jain /Mr Suraj Shinde

Preeti Sharma Investor relations

Compliance Officer Adfactors PR Pvt Ltd

Expo House, 150 Sheriff Devji Street, Mumbai —400 003

Tel. No. 022 61319621 shrusti.jain@adfcatorspr.com/suraj.shinde@adfactorspr.com

Cautionary statement concerning forward-looking statements

Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain risks ond uncertainties like regulatory changes, local political
or economic developments, and many other foctors that could couse our actual results to differ materially from those contemplated by the relevant forward-looking statem ents. Further, past
performance is not necessarily indicotive of future results. Given these risks, uncertainties and other risk foctors, viewers are cautioned not to ploce undue reliance on these forward-looking
statements. The Company will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements
to reflect subsequent events or circumstances. In making any decision regarding the transaction, the recipient shouwld conduct its own investigation and analysis of all focts and information
contained in this report is o part ond the recipient must rely on its own exomination and the terms of the transoction, os ond when discussed. The recipients should not construe any of the
contentsin thisreport as advice relating to business, financial, legal, taxation or investment matters and ore advised to consult their own business, finoncial, legal, toxation, and other advisors
concerning the transaction. Industry analysis is also prepared bosed on information as of specific dotes and may no longer be current or reflect current trends. Certain dato contained in this
Presentation was obtained from various external data sources, and none of the Company nor any of its respective gffiliates, advisers or representatives have verified this data with independent
sources Accordingly, the Company ond its respective affiliotes, advisers and representatives make no representation as to the occurocy or completeness of that dota, and this dota involves risks
ond uncertainties and is subject to change based on various factors. Any potential investor should note that investment in equity shares involves high degree of risk.
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